Basics

OCHOBHble 6UpXeBble TEePMUHDI

AKums - ueHHas 6ymara, cBmaeTenbcTBytowas ob y4yactim Bnagenbua (aepxarens akuum) B
Kanutane BbiNyCTMBLLErO ee akLMOHepPHOro obwecTea, 1 fatolas emy npaso Ha NosyyeHve
yacTu Npubbinu aToro obwecTtsa. PasnnyatoT NpBMIErMPOBaHHbIE 1 NPOCTLIE
(06blkHOBEHHbIE) A. OTnnuYme 06bIKHOBEHHOM A. OT NPUBUNErMPOBaHHOW 3aKIO4AETCS B TOM,
4TO pasMep AVBUIOEHIOOB MO Hel PUKCMPOBaH, 3apaHee OroBOPEH 1 COCTaBNseT
onpeneneHHbl NPOLEHT 0T HOMUHANBHON CTOUMOCTMW.

Bpokep - nuuo nnn ompma, 3aHMMarwWwascsa NocpPeaHNYECKON AeATENbHOCTbIO NPW
3aK/I0YeHUN cAenok Ha ChOHO0BO, TOBAPHO 1 BantoTHOM Bupxax. b. 3akno4aloT caenku,
KakK npaswnso, Mo NopyyvyeHuto N 3a CYET KNIMEHTOB, a Tak>XXe MOryT OeNCcTBOBaTb U OT CBOEro
MMEHW, HO MO NOPYYEHMIO 1 3a CYET fOoBepuTenen (nokynarenen nnn npoaasuos). 3a
NOCPeLHNYEeCTBO MEX Y MoKynaTensmy 1 npoaasuaMmn LeHHbIX 6ymar, ToBapoB, OparoueHHbIX
MeTannos v T.4. b. nonyyaloT onpeneneHHyo NnaTty UM KOMUCCUOHHbIE MO COrNnaweHuto
CTOPOH WM B COOTBETCTBUN C yCTaHaBNIMBAEMOI BUPXKEBbIM KOMUTETOM TakCon. b.
cneunann3npyrTcsa Ha BbINONIHEHUM ONpeaeNieHHbIX onepaunin: coenkn ¢ Topapamu, LEeHHbIMK
6ymaramm, MHOCTPaHHO BantoTol Ha Bupxax; cTpaxoBble b. ocylWwecTBNAT NOCPEeAHNYECTBO
MeX Ay KMEeHTaMn 1 CTPaxoBOW KOMMNaHWen; cynosble b. BbICTynaloT nocpegHMKammn npu
3aK/14eHn LOroBOpPOB O (PppaxToBaHWUM CyO0B.

BonatunbHOCTb — CTATUCTMYECKUIA (OUHAHCOBLIN NOKa3aTe b, Xapak TepuayoLWuii
N3MEHYMBOCTb LIEHbI. SBNSIETCS BaXKHENWNM OMHAHCOBLIM MOKA3aTENEM U MOHSTUEM B
ynpasneHnun (oUHaHCOBbLIMM pyckamu, rae npeacTaenset coboi Mepy pucka MCronb30BaHUS
CPUHAHCOBOrO MHCTPYMEHT a 3a 3alaHHblil NPOMeXYyToK BpeMeHu. [ns
pacuyéTa BONaTUIbHOCTY NPUMEHSIETCS CTATUCTUYECKMIA NoKasaTenb BbIBOPOYHOro
CTAHOAPTHOrO OTK/IOHEHWS, YTO NO3BONSIET MHBECTOPAM ONpenennTb PUCK NpuobpeTeHus
(PUHAHCOBOrO MHCTPYMEHTA.

JNnHHas no3numsa (NoHr) — 1) HEMOKPLIThIA 0683aTeNbCTBaAMM, KOHTPakTaMy Ha Npoaaxy
OCTaTOK (PbIOYEPCHbIX KOHTPAKTOB Ha MOKYMKY; 2) CUTyaumns, Koraa nokynka ToBapos,
Ba/OThl NN LEHHbIX BymMar AonXHa ConpoBOXAaTbCs COOTBETCTBYIOWEN Npoaaxei (urpa Ha
NOBbIEHNE).
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Uupekc 0oy I)XOHC — OOMNH N3 HECKONbKMX POHO0BbIX UHAEKCOB, CO34aHHbIX pefakTopoMm
rasetbl Wall Street Journal n ocHosatenem komnaHum Dow Jones & Company Hapnb3om [oy.

KopoTkasi npogaxa (WopT) - npoaaxa UHBECTOPOM LIEHHbIX Bymar, KOTOPbIX OH HE UMeEeT B
HaNM4ynKW, B HaOEeX e Ha CHUXEHME uX UueHbl. B aToM cnydyae nHeecTop “3aHmMMaeT” AaHHble
LieHHble Bymarun y bpokepa, npoaaeT Ux U AONXEH KyniuTb X BHOBb Ha pbiHKE, YTOObl 0TAATb
DONr.

KoTtupoBka - lNprem akuuii komnaHum ans nponaxu Ha gooHaoBoi bupxe (stock exchange).
O6bl4HO ons aTOro TPebyeTCcs NPenOCTaBMTb ONPENENEHHYI0 MHGDOPMALMIO. YHYaCTHUKK
(PMHAHCOBOrO PbIHKA, KOTMPYOWMe LeHHble Bymaru, MeloT nNpaBo, HO He 06s13aHbl Ha3Ha4aTb
LleHbl, MO KOTOPbIM OHK ByAyT NOKynaTb WM NPoAaBaTtb Takne akuum.

O6nuraums - LeHHas bymara Ha npeabsSBUTENS, Aalowas Bnaaenbly NpaBo Ha NonyyYyeHne
roooBOro oxoda B BuOe oMKcuMpoBaHHOro npoueHTta. Obnuraumm BbinyckatoT akLUMOHEPHbIE
obwecTBa 1 rocynapcTao.

OnumoH - 1. LleHHble 6ymaru, fawouwme nx Bnanenbly npaBo KynuTb UAK NpodaTh B TEYEHUE
yCTaHOB/IEHHOIO CpoKa onpeaeneHHoe KOMMYECTBO akUmMii, Opyrmx LeHHbIX Bymar no
huKcmpoBaHHoOM LeHe. MNpoaaseL onumoHa npuHnuMaeT Ha cebst 06s13aTenbCTBa, No KOTOPbLIM
OH B 3aBMUCMMOCTM OT Bua ONUMOHA A0NXEH nnbo npuobpecTn y nokynartens
COOTBETCTBYlOWME akLMK, Apyrue LeHHble Bymaru, nmbo npoaatb nx emy. MNokynatenb
OMuMOHa NPUHMMAaET PeLleHne O TOM, peann3oBaTb KynjaeHHOe UM NpaBo Un HeT, B
3aBMCKMOCTU OT ABUXEHUS KYPCOB akuuid B Nepuos AercTBums onumoHa. HanpasneHus
LBVXEHNS BUPXEBOro Kypca, MporHO3upyeMble NoKynaTenem 1 npoaaBLIOM,
NPOTMBOMONOXHbI, MO3TOMYy 06a paccyMTbIBaOT NOAYYNTb Npubbinb. Ecnu onumoH bynet
peanu3oBaH, JOX0 NpoaaBLa COCTaBMT CyMMa, KOTOPYHO MOKynaTenb onnaTu 3a OnumoH
(Npemust). BaxxHO NpaBnnbHO OLEHNTb BO3MOXHbIN KypC npeaMeTa onuuoHa B 6yaylwem.
OnuUMOHbI CYIWECTBYIOT ABYX BUAOB: <MyT> - HA NPOAAXY U <KOMN> - Ha NOKyrnKy. [MpaBo Ha
npoaaxy mnv nokynky 6upxesoro ToBapa, BantoTbl UK LEeHHbIX Bymar B (oUKCUPOBAHHOM
ob6beme K onpeaeneHHoln aate no LueHe UCrnonb3oBaHns onunoHa. B oTnnymne ot coenok ¢
hbloyepcamm B TOProe/e onuuoHamm npmberatb K LEHE UCMONb30BaHUS He 0683aTeNbHO.
970 HenaeTcs NvWb B TOM cryyae, Koraa NpuMeHeHne ee nosbiwaeT npubbinb. Y4YacTHUK
6Vp>xeBOro onuMoHa MoXeT BoobLWe 0TKa3aTbCs OT NPUMEHEHNS LieHbl UICMONb30BaHNS - B
3TOM Clly4ae OH TepnuT yBbbiTOK Ha CyMMy, PaBHYIO U3HA4YanbHOW NOKYMHOW LeHe onumoHa nnm
OMUMOHHOW NpemMmu.
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2. Ycnosue, Bkto4aemoe B 6MpXeBble COENKM Ha CPOK, MO KOTOPOMY OAHOW M3 CTOPOH
npenocTaBnsieTcs NpaBo BbIbopa Mexay OTAeNbHbIMY, B3aVMOWCKTHOYaOLWMMI YCIOBUSIMA
COEeNKN NN N3MEHEHUSI ee NepBOHAaYasbHbIX YCNIOBUIA.

CKonb3siLLLas CPeHss - 3TO CPeHee 3HaYeHVe LieH akumii 3a onpeaeneHHbI Nepuoa,
OBUXYLWMIACS BMECTE CO BpeMeHeM. PasnnyaloT NpocTblie CKoNb3siwne cpeaHme u
B3BELUEeHHble.

Wcnonb3yeTtcs B rpadoukax u npu TexHuyeckom aHanmse. CpenHee 3HaYeHMe LeHbl LIEHHOM
6ymarn nnm ToBapa, NOCTPOEHHOE 3a Nepuo B HECKONIbKO AHEW NN HECKOJIbKO NET U
nokasblBatolee TEHAEHUNW, XapakTepHble AN camoro nocnenHero nepuoda. No mepe
BK/IIOYEHUNSI B pacyeT CpenHero 3Ha4eHnst Kax ao HoBOW NEPEMEHHO NOCNEaHSA
nepeMeHHas psina yoanseTcs.

Cron-3asiBKa — pacrnopsiXeHne Ha MoKynKy Nno 3aBbllEHHOM LieHe 1amn npoaaxy rno ueHe,
6onee HU3KOW, YEM CyLLECTBYIOWAS PbiHOYHAs LeHa. CTon-3asiBka Ha NOKYMKy B OCHOBHOM
NCNONb3yeTcs ONS OFPaHUYEHNUS UM 3aWMUTbl HEPeann3oBaHHOW NPUOLINN NPU KOPOTKIMX
npopaxax. CTon-3asiBka Ha NpoAaxy B OCHOBHOM MCMONb3yeTcs ANs 3alUTbl
HepeanM3oBaHHOM NPUBLINK UK OrpaHNYeHns pa3MepoB yObiTKa NpuU epXaHuu.

TpeHa, — HanpaBneHne NPenMyllecTBEHHOro ABMXeHMs nokasaTteneir. Obbl4yHO
paccMaTpmBaeTCs B paMkax TEXHUYeCKOro aHanusa, rae nogpasyMmeBatoT HanpaBneHHOCTb
LOBUXEHUS LeH NN 3HAYeHNIA MHOEKCOoB. BbloensitoT TpeHabl Bocxoasiwumii (bbluuni),
HUcxooswmii (Mensexnia) n 6okoBol (naT). Ha rpadpuke yacto pucytoT NMHUIO TPeHa,
KOTopas Ha BOCXOOSIWEM TpeHae coeauHsieT ase nnun 6onee BnaavHbl UeHbl (NHMSA
Haxo4MTCsa NoA rpacdOukoM, BU3yanbHO ero nogaepxmesas n noarankmeas BBepx), a Ha
HUCXOOSIWEM TpeHae coeauHsieT aea nnm 6onee nuka UeHbl (MMHUS HAX0OMTCS Hap,
rpadomkoMm, BU3yanbHO ero orpaHn4meas v npuaasnueas BHU3). TpeHOoBble NMMHUN ABNSIOTCA
NMHUAMM NOAAEPXKN (AN BOCXOAAWEro TPEHAA) N CONPOTMBAEHNS (AN HACXOASAIWErO
TpeHa).

dblouepc - 1) BUA CPOYHbIX CAENOK HA TOBAPHOW M ooHLOBOW Brpxe: Kynns-npoaaxa
ycnoBuin By oylwumx KOHTPAKTOB C coukcaumen nx cpoka. NopobHas coenka npegnonaraet
ynnaty LeHeXHOW CyMMbl 3a TOBap MAMN akLuy Yepes onpeneneHHblii CPoK Noc/e 3akMioYeHUs
COENKM MO LeHe, yCTaHOBNIEHHON B KOHTpakTe. [lo UCNONHEHUsI COeNKM NOKynaTeb BHOCUT
HeboNbLyto rapaHTUiiHyto cymmy. Llenb gobtoyepcHoit cenku - NonyyeHme pasHuubl B LeHax
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NN Kypcax akuui, BO3HUKAWMX K NMMKBMOALUNOHHOMY CPOKY. Pe3ynbTar Takom COenku -
nofy4yeHne pasHuLbl Mexdy LeHon KOHTpakTa B eHb ero 3ak/to4eHns U B fieHb UCMOIHEHUS.
Mpowurpaslas CToOpoHa ynaadneBaeT pasHuLy nyTeM 3akno4eHns obpaTHoOn (0doceTHON)
cOenku, T.e. COENKMN Ha MOKYMKY UM NpoAaxy aHanorn4yHom naptum Tosapa no peanbHom
6upxeBoi LeHe. Boivrpaslias cTopoHa 3ak/o4aeT Takyto Xe 0OCeTHYO CaenKy v
NOCpencTBOM ee nosiy4aeT CBOW BbiMrpeblw. [locne pernctpaumm obo4epcHOro KoHTpakTa
nokynatenb v npofasel, nepectaroT ObiTb KOHTPaAreHTamy 1 B ganbHenweM UMET 4eno
TONbKO C pacyeTHol nanatomn 6upxun. Ecnn oblovepcHbIi KOHTPaKT He Obln NMKBMAMPOBAH A0
NCTEYEeHNs ero cpoka nyTeM 3akaryeHnss OPCEeTHOro CornaleHns, npogaseL, MaxeT
NOCTaBUTb Kakon-nnbo ToBap, a Nokynartesnb - NPUHATL ero. PbloyYepcHble caenku
3aKNioY4YaTCs He TONbKO A4 NOKYMKU U NPoaaxu peanbHOro Toeapa, Ho TX. Ans
NpoBeOeHNs CNekynATUBHbIX onepaLmi 3a cHeT pasHuLbl LieH Ha OeHb 3aKNI0YEeHNs N OeHb
NCNONHEHNS KOHTPaKTa Un C Lenbio XeOXNPOBaHWS - CTPaxoBaHWUs OT BO3MOXHOI0O
N3MEHEHUS LLeH UK BaNOTHOroO Kypca. P bioYepcHbie caenku SBnaTca pasHOBMOHOCTbIO
doopBapOHbIX COENOK, HO B OT/INYME OT MOCNEOHUX OHW CTaHAaPTU3NPOBAHbI.
CraHgapTusaumnsa o3HayvaeT, 4TO TOPros/is BO3MOXHA TO/IbKO KOHTpakTaMu ¢ onpeaeneHHbIMm
bupxel ycnoBusiMm (pasmep KOHTpakTa, eAuHMLA TOProBaun, AaTtbl NOCTABKM, MAHUMAIbHOE
OBUXEHME LeHbl KOHTPaKTa). JIMKBMOHOCTb (PbIOYEPCHBIX KOHTPAKTOB BbIrOAHO OTNMYaeT uUx
OT (popBapLHbIX KOHTPAKTOB. PbloYepCHblE KOHTPAKTbl 3aKaH4YMBAOTCS peasibHOM NOCTaBKOWA
KpanHe penko.

OMUTEHT - opraHm3auus, Bbinyctmelwas UeHHble 6YMaFI/I Ons douHaHCUpoBaHUS cBoen
OeAaATeIbHOCTU N Ppa3BUTUA.

FnoHckMe cBeumn - SNoHCKUE CBEYU - B TEXHNYECKOM aHanunsae - BapyuaHT MHTepPBasibHOro
rpadovka, Ha KOTOPOM Kax oMy BPEMEHHOMY MHTepBasny CTaBUTCS B COOTBETCTBME MO0
6enas, nnbo YepHas ceeuva. Lns noCcTpoeHns Kax 4o ceeyn
NCNONb3YKTCS LieHbl OTKPbITUS U 3aKPbITUS, @ TakXe BbICWAs U HU3LWAas LeHbl BPEMEHHOTO
MHTepBana.
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